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Sequoia top investor
in Hurun's unicorn list

India produced 25 unicorns so far compared to 11 last year, the report said

JosephRai

joseph.r@livemint.com
NEW DELHI

equoia Capital India, one of the

most prolific investors in the

country, hasthe most number of

companies in its portfolio that

have the potential to become uni-
cornsasearly as 2023 or atleast in the next
four years, according to a Hurun India
Future Unicorn List 2021.

Astartup founded in the 2000s that has
reached a valuation of less than $1 billion
and greater than $200 million, but has yet
toliston a public exchange, hasbeen con-
sidered forthe list. There are 86 such start-
upsin India, according to the list.

Thelist further categorized startups with
avaluation of $200-$500 millionasChee- =
tahsand those with $500 millionandless . %" i g
than $1 billion as Gazelles. There are 32 o
Gazelles and 54: Cheetahs with online retail
store Zilingo the most valuable Gazelle and
online furniture platform Pepperfry the
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The local arm of the Menlo Park-based Sequoia Capital has been the most active
investor in India by deal volume, said the Hurun India Future Unicorn List 2021.
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most valuable Cheetah. These

have raised $12.1 billion in funding from

more than 300 investors so far.
With 37 startups, Sequoia is
the leading investor in the list.
Startups with Sequoia as an
investorinclude Zilingo, gaming

startups

VCCIRCLE

also featured among the top 10 future uni-
cornsinthelist.

Tiger Global, an early backerin
Flipkart, has been super aggres-
sive in its investments in India
thisyear, creating unicornsin the
process. In the first half of 2021,

alone saw investors building eight uni-
corns.

Thismeans that Indiais home to the third-
highest unicorns globally after the US and
China who have 396 and 277 unicorns
respectively. India, whose unicorns are now
worth over $168 billion, is followed by the UK

startup Mobile Premier League, internet | Tiger Global made 20 betsin India, equiva-

kitchen platform Rebel Foods,
consumer goods brand
Mamaearth and digital pay-

and Germany with 32 and 18, respectively.
The Hurun report said
e-commerce, fintech and soft-
ware-as-a-service (SaaS) com-

ments firm Mobikwik. Start- INDIA addeori]three F-?ong%CE's ‘-':N|t-Y a dOthn prised 49% of India’s future
. . . _ unicorns eac intech and Saa startups on the . .
ups with Sequoia as an inves month over the last  comprised 49% of Hurun list are co- unicorns. It also said that the

torare also listed as the top10
on Hurun's list of future uni-
corns. The local arm of the
Menlo Park-based firm has
been the most active investor in India by
deal volume, retaining its pole position in
the first half of this year as well, according
to an analysis done by VCCircle.

Sequoia was followed by US-based Tiger
Global Management with 18 investments
including pre-owned cars platform Spinny,

year. Last month

itself saw 8 unicorns  unicorns

India's future

lent to what it did in 2020.

The future unicorn list gains significance
asIndia hasproduced unicornsatabreak-
neck speed this year, having already pro-
duced 25 unicorns so far compared to just
11 last year. India added three unicorns
every month overthelast year. Last month

average age of founders was 39
years. And at 25, the founders
of gaming start-up Zupee, Dil-
sher Singh and Siddhant Sau-
rabh, are the youngest in the list. The oldest
startup co-founderin the listis K. Satyanar-
ayana of Ecom Express. A total of 15 startup
co-founders are above the age of 50.

The report also said that only a dozen
startups on the list are co-founded by
women entrepreneurs.

founded by women
entrepreneurs
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Second covid wave had a muted impact
on residential real estate business: Icra

Madhurima Nandy
madhurima.n@livemint.com
BENGALURU

he second covid wave
T had a lower impact on
the residential realty
sector, while the increased
focus on vaccination and
reopening of the economy will
help home sales recover to
pre-covid levelsin the short to
medium term, rating agency
Icrasaid inanote on Thursday.
Inthe June quarter, sales of
residential real estate in the
top eight cities fell 19% to 68.5
million sq. ft from 84..7 million
sq. ftin the March quarter. The
sequential drop was on a high
base, as the fourth quarter of
FY21 had witnessed the sec-
ond highest sales since FY12.
However, sales more than
doubled compared to the 33.7
million sq. ftin the June quar-
ter of the previous year.
According to Icra, despite
the disruption in the March
quarter, demand remained
intact, driven by multi-year
low interest rates, preference
for bigger and better homes
following the shift to a hybrid
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Residential real estate demand remained intact, driven by multi-

year low interest rates and a preference for bigger houses.

working model and pent-up
demand.

“The impact of the second
wave was lower than the first
wave due to various factors,
including the continuing
trend of working from home
by salaried employees, local-
ized lockdown restrictions and
a higher degree of certainty
regarding future income levels
and stability. The IT-ITeS sec-
tor witnessed robust financial
performance with increased
hiring, which supported the
demand from employees of
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the sectors,” said Kapil Banga,
sector head and assistant vice-
president, Icra.

Homebuyers are looking at
ready-to-move-in units from
developerswith atrackrecord
of on-time and quality project
completion, Icrasaid. This has
also led to the increased mar-
ket share of the top nine listed
realty players, from 6% of sales
inFY17toover16%in FY21.

Thelong-term trend of con-
solidation, which has been a
result of evolving consumer
preferences as well as a sus-

tained increase in market
share of large developers
among recent launches, is
likely to continue and will sup-
port further improvement in
the market share oflarger and
stronger developers.

With construction
impacted to some extent and
decline in sales for the top nine
listed players, collections also
got hit, registering a drop of
27% quarter-on-quarter.

Further, extensionin RERA
timelines in certain states by
six to nine months along with
areduction in approval costs/
construction premiums pro-
vided by certain states for a
limited period has provided
flexibility to defer outflows in
case of collection weakness.

Thus, notwithstanding the
moderation in collections, the
cash flow from operations for
larger developers have not
witnessed a steep decline.

However, a shrinking mar-
ket share and cautiouslending
approach by NBFCsand HFCs
may create a challenging oper-
ating and financing environ-
ment for small real estate
developersin the near term.

‘State’s fiscal balances remain weak in QI’

Staff Writer
feedback@livemint.com
MUMBAI

he combined revenue
T balance of 19 states
deteriorated in the

June quarter to a deficit of
350,000 crore, compared toa
surplus of 310,000 crore in
the year-ago quarter, prima-
rily due to the varied recovery
inrevenues and expenditures
of state governments, rating
agency Icra said on Thursday.
Aditi Nayar, chief econo-
mist, Icra Ltd, said fiscal data

reported by the Comptroller
and Auditor General for the
states reveals that their com-
bined revenue
receipts in QI

The total revenue

“Simultaneously, the reve-
nue spending of the 19 state
governments increased by a
sharper 14% to
4.9 trillion in

FY22 were only balance of QIFY22from the
?}(;/o higher tha.lg 19 states fell to a giegctmﬁd level of

¢ precovid - geficjtof g0.5tn k-3 trillion, pos-
oS nguincontrast i Tl
ery in receipts oasurpluso tor spending
was led by non- R¥0.1tnayearago .y the second

tax revenues,

even as own taxes

and central tax devolution
trailed the level witnessed in
QIFY20, she said.

wave of covid-19.
Given the per-
mission to continue construc-
tion activities with some
restrictions, capital spending

by the 19 state governments
recovered to 0.6 trillion in
QIFY22, exceeding the pre-
pandemic level of QIFY20 by
a heartening, albeit mild
2.6%,” added Nayar.

The combined revenue bal-
ance of the 19 states slipped
into a deficit of 0.5 trillion in
QIFY22, in contrast to the
small surplus of 0.1 trillion in
QIFY20. Moreover, their
fiscal deficit has nearly
doubled to 1.1 trillion in
QIFY22 from the pre-covid
level of 0.6 trillion in
QIFY20, she said.
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ncrtc.::' (A JV of Govt. of India and participating State Governments;

NIT No. bMup/cPM-ME/52 IR0 3 S (T [% 3 Tender ID : 2021 NCRTC_86678 1
Online Bids are invited for "Shifting of Telecom Utilities from]

Ch.64770 to Ch.65800 in Meerut for Delhi - Ghaziabad - Meerut RRTS
Corridor”

For detailed information and subsequent, addendum/corrigendum (if any), please
visit NCRTC website www.ncrtc.in or CPP Portal www.etenders.gov.in/eprocure/app
from 03.09.2021 to 24.09.2021 (upto 1500 hrs). Sd/- CPM/Meerut

New Okhla Industrial Development Authority

Administrative Building, Sector-6, Noida, (U.P.)
Website : www.noidaauthorityonline.com

nuia

E-Tenders are invited from firms/contractors registered with
UPLC Lucknow for the following jobs against which bids can be
uploaded and same shall be opened/downloaded as per
schedule mentioned. The details and conditions of all tenders
are available on Noida Authority's official website:
www.noidaauthorityonline.com & http://etender.up.nic.in
Please ensure to see these website for any changes/
amendments & corrigendum etc.

(A)[1.]117/GM/SM(WC-6)/2021-22, Name of Work:- D/o 60m
wide road from Sector-115, 112 Hindon Pusta to Sector-1
Takejon-4 Greater Noida Bishrakh road Hindon Bridge
(Balance Work), Noida. Cost-Rs. 1470.56 Lacs

A GUJARAT METRO RAIL

——r> CORPORATION (GMRC) LIMITED
(SPV of Govt. of India and Govt. of Gujarat)
Block No.1, First Floor, Karmayogi Bhavan, Behind Nirman Bhavan,
Sector 10/A, Gandhinagar: 382010, Gujarat, India
(CIN): U60200GJ2010SGC059407
TENDER NOTIFICATION NO:
GMRC/Signage/STNS/NS-PK2&PK4B/PH-1/2021

-

Juel Agl

Date : 03.09.2021

E-Tenders are invited from reputed and experienced Contractors for
the following tender:

Tender Name Tender Fees

Design, Manufacture, Supply, Installation, Testing
and Commissioning of Signage and Graphics for
Eleven Elevated Stations (Pkg-2: Paldi, Gandhigram,
Old High Court (Interchange), Usmanpura,
Vijayanagar, Vadaj & Pkg-4B: Ranip, Sabarmati
Railway Station, AEC, Sabarmati Metro Station
& Motera Stadium) on North-south Corridor of
Ahmedabad Metro Rail Phase-1
Interested bidders are requested to visit https://gmrc.nprocure.com
for eligibility criteria, applying / downloading the tender document.
Last date and time for Bid Submissions is 15:00 Hrs. on 13.10.2021.
Any alterations in Eligibility Criteria cum Qualification Requirements,
and terms of the Tender Document, or any amendment to the Tender
Document, etc, will be uploaded on https://gmrc.nprocure.com and
GMRC's Website www.gujaratmetrorail.com without any obligation or
press notification or other proclamation. Sd/-
Managing Director,
GMRC, Gandhinagar

INR
25,000/-

Which can be uploaded by date 13.09.2021 upto 5.00PM. Pre-
qualification shall be opened/downloaded on date 14.09.2021

at11.00AM.
General Manager

NOIDA

CLEAN, GREEN, SAFE & SECURE NOIDA

TIJARIA POLYPIPES LIMITED
CIN: L25209RJ2006PLC022828
Regd. Office: SP-1-2316, RIICO Industrial Area, Ramchandrapura, Sitapura Extension, Jaipur-302022
Telefax. No.: 91-0141-2333722, Email: investors@tijaria-pipes.com, Website: www.ijaria-pipes.com

NOTICE OF THE 15thANNUAL GENERAL MEETING AND BOOK CLOSURE
OF REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS

Notice is hereby given that the Annual General Meeting (AGM) of the members of the
company will be held on Wednesday 29th September 2021 at 11:30 AM at the Registered
office SP-1-2316 RIICO Industrial Area, Ramchandrapura Sitapura Extn., Jaipur,
Rajasthan 302022, to transact the business as set out in the Notice dated 02ndSeptember
2021; the said Notice of AGM has been sent to the members. The notice of the said AGM is
available on website of the company www.tijaria-pipes.com and websites of exchanges
www.nseindia.com and www.bseindia.com

Pursuant to section 108 of the companies Act 2013 and the relevant rules framed there
under, as amended from time to time and Regulation 44 of SEBI (LODR) Regulation, 2015
the members are provided with the facility to cast their vote electronically through remote
e-voting on resolutions set forth in the Notice of the AGM. The Remote E-voting period will
commence on Sunday, September 26, 2021 (10.00A.M.) and will end on Tuesday,
September 28, 2021 (5.00 PM), after which remote e-voting shall not be allowed.

The Register of member and Share Transfer books of the Company shall remain closed
from Thursday, September 23, 2021 to Wednesday, September 29, 2021 (both days
inclusive) for the purpose of AGM.

Aperson, whose name appears in the register of Members/ Beneficial owners as on the
cut -off date September 22,2021 only will entitled to avail the facility of remote e-voting as
well as voting at AGM. Any person, who acquires the share and have become member of
the company after dispatch the notice and holding share on the cut-off date, can obtain
their- log-in ID and password by sending a request at evoting@nsdl.co.in or
Investors@tijaria-pipes.com. For Tijaria Polypipes Limited
Place: Jaipur (Ankita Khandelwal)
Dated: 02.09.2021 Company Secretary

New Okhla Industrial Development Authority

Administrative Building, Sector-6, Noida, (U.P.)
Website : www.noidaauthorityonline.com

nuita

E-TENDER NOTICE

E-Tenders are invited from eligible contractors/firms for the
following jobs against which bids can be uploaded and same
shall be opened / downloaded as per schedule mentioned. The
details and conditions of all tenders are available on Noida
Authority's official website: www.noidaauthorityonline.com &
https://etender.up.nic.in Please ensure to see these websites
forany changes/ amendments & corrigendum etc.

1 [11/SPE/PE Integrated Mechanical and|Rs.23.11

(PH-02)/2021-22|Manual Sweeping of various| Crore
main roads of PH-Il area
Length 75.00 km in Noida.
(Part-A)
2 |12/1SPEIPE Integrated Mechanical and|Rs.23.11
(PH'OZ)/2021 22 Manual Sweeping of various Crore

main roads of PH-Il area
Length 75.00 km in Noida.
(Part-B)

The above Tenders can be uploaded by date 09.09.2021 upto
5.00 PM. Pre-qualification shall be opened / downloaded on
date 10.09.2021 at 11.00 AM.

Office:
Sector-39

Sr. Project Engineer
(Public Health), NOIDA

CLEAN, GREEN, SAFE & SECURE NOIDA
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A member of PETRONAS group
presents

ENERGYSCAPE
11 ru1. ENERGY CONCLANE /

17 SEP 2021 | 6:00 PM ONWARDS

NEW DELHI | A PHYGITAL EVENT

Mr. Raj Kumar Singh

Hon'ble Union Cabinet Minister,
Power, New & Renewable Energy

PANEL 1:

India’ green energy transition and push for energy security

PANEL 2:
India’ next-generation power sector reforms
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Gainers- Group Wise

Security LTP % Chg
Name
Group -A
TINPLATE 286.2 20
ALEMBICLTD 121.55 17.67
IDEA 7.14 17.24
LAOPALA 307.7 11.12
TCNSBRANDS 653.05 10.98
DELTACORP 208.95 10.58
PCIJEWELLER 25 10.38
KITEX 164.1 9.99
KPRMILL 1,925.25 8.31
MOREPENLAB 55.6 8.28
Group -B

ZENTEC 139.8 20
TDPOWERSYS 3494 19.99
MOL 141.35 18.78
DELPHIFX 624.2 15.82
GSCLCEMENT 55.3 13.2
MADRASFERT 31.5 12.3
RAWEDGE 33.65 11.61
REPRO 523.35 10.23
ONWARDTEC 252.45 10
KDDL 447.8 10

Losers- Group Wise

Group -A
PILANIINVS 1,617.25 -11.47
BANKINDIA 59.65 -6.14
APTECHT 304.35 -3.67
CERA 4,216.90 -3.37
VGUARD 242.35 -3.37
VARROC 279.5 -3.32
ENDURANCE 1,638.40 -3.05
OBEROIRLTY 756.2 -2.86
ESCORTS 1,311.05 -2.7
Group -B

NIEHSPG 3.65 -9.88
NIESSPJ 20.5 -8.89
ICICIMCAP 103.18 -8.15
08GPG 2.82 -8.14
NIESSPM 10 -6.8
RAJOIL 70.75 -5.85
UMIYA 7.87 -5.75
INDBNK 29.1 -5.67
NIEHSPH 2.32 -5.31
NIESSPL 1.08 -5.26
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BULK DEALS IN BSE
Security Name Client Name Deal Type*  Quantity
AASHKA  RIKHAV SECURITIES LIMITED B 500,000
AASHKA  MOHIT PRAKASH JALAN S 468,000
ADVIKCA  RISHAB KUMAR AGARWAL S 482,036
ADVIKCA  SARIKA JINDAL JINDAL S 240,597
AFEL DIPTI INDUSTRIES B 52,859
AMBER  GSAMLPA/C GOLDMAN SACHS VARIABLE INSTRUST G S INTLEQUITYFUND B 304,300
AMBER GSAM L P A/C GOLDMAN SACHS VARIABLE INS TRUST G S INTL EQUITY FUND S 304,300
ATUL GOLDMAN SACHS FUNDS B 173,831
ATUL GOLDMAN SACHS INDIA FUND LIMITED S 1713831
DANUBE ~ SUNIL HUKUMAT RAJDEV B 38,000
DANUBE  PRAVIN KANTILAL SHAH S 30,299
DML STUTIMANISHSHARMA B 40,000
DML STUTIMANISHSHARMA S 90,000
DML VISA CAPITAL PARTNERS B 100,000
FILTRA  LALITCHANDRA JAGJIVANDAS JUTHANI B 63,000
GGENG  SIDDAPPA VEERAPPA HAGARAGI S 400,000
GGENG  OLGA TRADING PRIVATE LIMITED B 311,800
GGENG  CHHAYA HARSHAD CHANDE B 390,500
GGENG JILESH NAVIN CHHEDA B 500,000
GGENG RAMESH SAWALRAM SARAOGI S 1,000,000
INTELSOFT CRA INFOTECH PRIVATE LIMITED S 244,954
IPCALAB  GOLDMAN SACHS FUNDS B 927,874
[PCALAB  GOLDMAN SACHS INDIA FUND LIMITED S 927,874
MAYUKH PANKAJKUMARBHAIYA S 50,000
MAYUKH ~ LILABEN DASHARATHBHAI PATEL B 100,000
MFLINDIA  ALPHA LEON ENTERPRISES LLP B 10,380,841
o004 ©
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KG PETROCHEM LIMITED

CIN: L24117RJ1980PLC001999
Registered Office: C-171, Road NO.9J, V.K.I. Area, Jaipur Rajasthan-302013
Email: jproffice21@bhavik.biz Website: www.kgpetro.in

INFORMATION REGARDING 41st ANNUAL GENERAL MEETING TO BE

HELD THROUGH VIDEO CONFERENCING/ OTHER AUDID VISUAL MEANS
The 41st Annual General Meeting (“AGM") of the Members of KG PETROCHEM
LIMITED (*The Company”) will be held at 12:30 PM. on Monday, September 27,
2021 through Video Conferencing (“VC") and audio Visual Means (“OAVM") in
compliance with the applicable provisions of Companies Act, 2013 read with General
Circular No. 20/2020, 14/2020, 17/2020 and 02/2021 issued by Ministry of Corporate
Affairs, Government of India (“MCA Circulars”), the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Circular No. SEBI/HO/CFD/GMD1/CIR/P/2020/79 and SEBI/HO/CFD/CMD2/
CIR/P/2021/11 issued by the Securities and Exchange Board of India (“SEBI
Circulars”), to transact the business as set out in the notice of AGM.

In pursuance of the MCA Circulars and SEBI circulars, Notice of AGM and the Annual
Report of the Company for the financial year 2020-21 ("Annual Report 2020-21"), will
be sent only through email to those members whose email address are registered
with the Company. These documents will also be available on the Website of the
company at www.kgpetro.in and stock exchange at www. bseindia.com

The Company is providing to its members a facility to exercise their right to vote on
resolutions proposed to be considered at the AGM by electronic means (“E-Voting”)
and the Business set out in the notice of AGM may be transacted through E-voting .

2023 o 3id b fod TR @ PCT | The company has engaged CDSL to provide the facility of remote E-voting to the
. members and facility of the E-Voting to the members participating in the AGM
R EBT 20-25 b @f G“a Ef?[ 3?[? through VC/OAVM through the COSL E-Voting System. Members can access the
PBH 2 ¥ same at www.evatingindia.com under shareholder/ member login by using remote E-
D2 Qg % 3 S FHC El BB Voting credentials. The process and manner of remote E-Voting, attending the AGM
gq@?[ qg@[ 2 j’w @q qgﬁ é’]’ through VC/OAVM and E-Voting during AGM, has been provided in the notice of AGM.
~ Members holding shares in physical form who have not registered their email id with
et ol gﬁs %| gigel 1:‘;5@15[ s the Company/Depositories may obtain Annual Report and user id and password for e-
o o voting by providing necessary details:
%5 SithetiSe %5 %IQ G For Physical shareholders- please provide necessary details like folio no. name of
o5) o535 913l ol Tl fepan o o) Z  |shareholder, scanned copy of share certificate(front and back),PAN(self attested),
" Aadhaar (self attested) by e-mail to the Company at or to Registrar and Transfer Agent
%[?m, EI%IET, EﬁEb_{, a\fﬂg?, 3T, at nichetechpl@nichetechpl.com
% . Sﬂ For Demat shareholder:- please provide Demat Account Details (COSL-16 digit
ST, JIATETIR, 3?[? 3IcteR beneficiary ID or NSDL-16 digit DPID+ CLID), Name, client master or copy of
ETIﬁ:IT"I 3?@5 317 %I'TRI consolidated Account statement, PAN (self aftested copy of PAN) Aadhaar (self
% ! ) s U E[Sf attested) by e-mail to the Company at jproffice21@bhavik.biz or to Registrar and
2022-23, aaéf[ %BQ'QE[ fofaes , Transfer Agentat nichetechpl@nichetechpl.com By order of the Board
. X 3?}2 aﬁ E@ gd[ For KG Petrochem Limited
a;g‘ma 3?,? o ao_('fl 9 Sé Sd/-
T j : Kartik Sharma
' Place : Jaipur
TR & 3Tl 2R Fe Date_: September 03, 2021 Company Secretary & Compliance Officer
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